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India, 4 Others Voice Concern at WTO 
Dispute Settlement Reform Proposal 
Draft proposes inclusion of mediators. categorisation of cases 

Klrtlkasuneja 

New Deihl: India. Dangladesh. 
Egyp1. lndo~ia and South 
Africa have;aisedconcernsata 
latest World Trade Organiza
tion(WTO)draftondisputeseu
lement reformwhichproposcs 
inclusion of mediators during 
consultations and the compos i
lion and pov.-ers of dispute sett
lement panels. 
In a submission made Monday. 

they said th<lt novel ideas like 
narrowinglhepos.sibilityof ap
peal to "exceptional circums
tances~ ma..v lead to confusion 
and adversely impacttheability 
of dcllcloping countries to ac
cess the dispute resolution sy
stem. 

T'hednrll: haspropooed that the 
panel be giwn powers to eatcgo. 
rise cases into standard. comp
lex and extraordinarily comp
lex cases, whichmanycountries 
have opposed. 

On the introduction of an ele
~nt of m11ulatory alternate 
dispute reso!Uiion (ADR) and 
arbitration,thefivenationssaid 

that it introduces ··numerous 
guidelines, requirements, and 
additional processes, which wlll 
curtail theflexibilitythat is a co
re characteristic of such proces
ses. therefore disincentivizing 
dm-eloping countries including 
least developing countries from 
takingrecoursetoADR". 
Theimpactoftheint.roduction 

of SU<:h a multiplicity of provi
sions has to be examined in gre
aterdepth.theysaid. 

T'he submission comes ahead 
ofakeymini.sterialconference 
of WTO later this month where 
India, along with 100 countries. 
wants restoration of a fully 
ftmctionaland transparent ap
pellate body which ensures a fa
ir appeals process. Nev.· Delhi 
has also emphasised on retai
ning the member-<lri\'en, con
sensus-based decision making 

maldiscussionsontheappellate 
review mechanism. which to
uchonissuesoflea:-."Ctoappea\ 
andstandardofreview. 
"1'hls discussion is being con

ducted in isolationfromtheis
sueoftherestorationoftheap
pellate body and the permanen
ce of the Wldcrlying appellate 
structure,"'theysaid 
A.spcrthc.submission. thcpro

posed addition of a '"conciliator 
or mediator assistance during 
consultations·· complicates the 
litigativestreruns. "'The propo. 
sed inclusion of poUticaJ consul
tation in ADn during the comp
liance stage will make the pro
ooss morccomplexandtmpro. 
dictable for the cotmtries with 
smallereconomles,""theysaid. 

KlrtJkiJ.~'"IIn~roup.rom 

Scheme Rules tor Green H2 Pilot in Transport Sector 
New Deihl: The govern· 
mcnt on Wednesday Issued 
scheme guidelines to sup
port pl.lot projects !)as(.>d on 
use of green hydrogen asfu. 
el in buses. trucks and four
wh(l(>Jers. The sche~ will 

be implemented with a bud· 
geta.ry outlay of N96 crore 
till F"Y26, ministry of newro
newablecnergysaid. 

With falling oosts of rene
wable energy and electroly
sers,itisexpectedthat vehl· 

des based on green hydro
gen can become cost<Ompe
titivc. &:anomies of scale 
and rapid tochnological ad
vancenents are likely to im· 
prove viability of transport 
based on green H2. - PTI 

AXISCADES 

TPREL, Tata 
CommSign 
noscrSolar 
Power Deal 

our Bureau 

Mumba.l: Tata Power Rene
wable Energy Ltd (TPUEL) 
on Wednesday said it has sig
ned a power delivery agroo
ment with Tala Communica
tions for a group captive so
lar power plant. 
The l8.75mwACproject.be· 

ingfacililatedthroughspeci
al purpose \'ehicle <SPV) Ni· 
vade Windfarm has acqui
red an estimated order value 
of n OScrore. 

Under the group captive 
model. the parmer consu· 
mer or group of oonsumers 
holds at least 26~ stake in 
the project and oonsumes 
not lessthan51 ' lo of electrid· 
ty generated. The remaining 
49~. or less power Is gcneral· 
ly sold to industrial consu
merswhoare partofthegro
upcapth·earrangement. 
The new plant, located In 

Aachegaon, Maharashtra. is 
projected to generate app
roximately 40 million units 
(mu) of power while offset 
ting more than 30,000 tonnes 
of C02emissions annut~lly. 

'"Our customised green 
energysolutionssuch asgro
upcaptivesolarwill not only 
reduce operating wsts but 
also increase energy effici· 
ency. thuspavingthewayfor 
a sustainable and future-rea
dy sector." said Deepesh 
Nanda, CEO and managing 
directorofTPREL. 

AXISCADES Technologies Limited 
CIN: L72200KA1990PLC084435 

Regd. Office :Block C, Second Floor, Kir1oskar Business Park, Bengaluru - 560024, Karnataka, India 
Website: www.axiscades.com 1 Email: info@axiscades.com 1 Tel: +91 80 4193 9000 1 Fax: +91 80 4193 9099 

Statement of Unaudited Consolidated Financial Results 
for the Quarter and Nine Months Ended December 31, 2023 

Particulars 

Total ircome 

EBITDA* 2,923.98 3,581.28 13,754.78 

Fillance Costs 1,210.43 1.1 64.46 1,150.60 4,385.43 2,176.48 3,589.98 

Depreciation aod Amortisatioo expense 849.32 870.23 634.44 2,427.21 1,981.01 2,651.83 

Net Profit for theperiod 1,102.85 1,759.24 1,583.39 3,710.16 6,212.13 8,910.55 
(beforE tax, Exceptional and /or 
Extraordinary items) 
Sharertnet lossofassociate (4.41) (4.41 ) 

Exceptonal i1emsnet (2,358.76) (6,8{)3.74) (6,803.74) 

Net Prolil / (loss) for the period Defore tax 1,102.85 1.759.24 (775.37) 3,710.16 (596.02) 2,102.40 
(afterExceptional and / or Extraordinary 
items) 

Net Profit/ (loss) for the period aftertax 
(a1terExceptional and /orExtraordinary 

753.91 1,117.25 (1,023.35) 2.442.06 (2,084.14) (479.82) 

items) 

Totai COOlprehensivelncomeforthe 718.17 1,066.70 
period [ComprisingProfiV{loss)forthe 

(748.58) 2.488.56 (1,688.73) 32.21 

period(aller tax)andOiher 
Compehensive Income (aftertax)] 

Equity Share Capital 1,924.38 1924.38 1,911.50 1,924.38 1,911.50 1,911.50 
Reserves (Excluding Revaluation Reserve 31 ,895.57 
assho'NnintheAuditedBalanceSheetof 
Ultl reviuus e<:~r 

EarningsPerShare(ofRs.S/-each) 
(Forcmtinuingand discontinued 
operatiDns)-
! .Basi::: 1.93 2.89 (2.72) 6.29 (5.57) (1.37) 
2.0ilu1ed: 1.75 2.63 (2.72) 5.72 (5.57) (1.37) 

1. In tems of Regulation 33 of tile SEBI (listing Obligations and Disclosure Requirements) Regulations 2015, the aforesaid Statement 
of un1udited consolidated financial results for the quarter aod nine months eoded December 31, 2023 of the AXISCAOES Tech~ogies 
limited {the "HOlding Company· or the ·company") and itS subsidiaries (the Holding Company aod its subsidiaries together hereinafter 
referr~d to as "the Group") and its associate has been reviewed by the Audit Committee at their meeting held on February 13, 2024 
aod <wfOVed by the Board of Directors at !heir meeting held on February 14.2024. The aforesaid unaudited consolidated financial 
resutts for the quarter and nine months ended December 31, 2023 have been subjected to limited review by the statutory auditors of 
the Company 

2. Themautfl!edconsolidatedfinancialresunshavebeenpreparedinaccordancewiththerecognitioflandmeasurementprincipleslaid 
down In the applicable Indian Accounting Standards ("tnd AS") as prescribed uoder Section 133 of the Companies Act. 2013. as 
amended, read with relevant rules thereuoder and in terms ot Regulation 33 of the SESI (Listing Obligations and DiSClosure 
Requi"ements) Regulations, 2015, as amended from time to !Nne. 

3. Subsequent to the quarter ended December 31 , 2023, the Company has issued 3,323,262 equity shares of ~ 5 each in Qualified Institution 
Place:nenl ('OJP') at an issue price ofl662 per share (including securities premium of ~ 657 per share) aggregating { 21,999.99 Jakhs 
to be utilized towards repayment I pre-payment of certain outstanding borrowings availed by the Company and for general 
cor;xratepurpose. 

4. The ptevious period I year figures have been regrouped I rearranged wherever necessary to conform with the currem period 
presentation. 

5. Ad(!itiooal lllormation on Standaiooe Financial Resutts is as follows: 
(~in lou) 

""'"" l nded 
PeriodEnded Year Ended 

Particulars ' """" 30Set.2023 1 00<.2022 ' """" 31D0<2022I31Mu2023 
Unouditcd Unaudited) (Unaudited) (Unaudlled) (Unaudited Audited 

Total revenue includingother income 9,248.70 8,302.65 7.612.32 25.681.24 20.562.73 28,469.98 
EBITO,\• 1,494.63 1,393.25 1554.28 4.107.88 3,966.37 4,079.85 

Profit1 lossbeforetax 54.26 8.78 3,024.12 1.053.31 382.19 1,866.02 

Profit1 Loss) af1ertax 54.26 (8.78) 3,128.55 (752.77) (524.15) 1,982.87 
Total oomprehensive income 1 {Joss) tor 386 (175.22) 3,150.10 (927.41) (654.14) (2,001.54) 
the period/year ended 

"Excludngotherincome. 
6.The above unaudited financial results of the Compar~y are available on the Company's website (www.axiscades.com) and also on 

the v.ebsite of BSE (www.bseindia.com) and NSE {www.nseindia.com) . ...mere the shares of the Company are listed. 

Place: Bengaluru 
Dated : 14.02.2024 

For AXISCADES Technologies Limited 
Sd/

Arun Krishnamurthl 
CEO and Managing Director 

Companies: Pursuit of Profit II 
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9S6.31 1.734.72 

632.24 1,279.43 

1.231.13 

Pald-upequitysharecap1tal 628.15 628.1S 
(Facevalue f2pershare) 

Reserves(exctl.ldiogRevalootioo 
Reserve)as~ intheAI.Idited 

Balance Sheet 

Earniogspers.hare·Basic 2.01 4.07 
anddituted(notanoulllized) int 

Ke~number5of Standatone 

Financ:iat Resutts 

ReYenuefromoperations 4,800.75 7,021.98 

1.144.84 3,600.03 

925.79 2,664.87 

883.56 2,595.74 

31 4.ot! 628.15 

2.95 8.48 

4,727.12 1.61il2.71 

3.006.42 

1.210.18 

2.147.41 

314.08 

'"' 

12.992.55 

HarlshChandr• Gupta 
Chllirman & Managing Dire-elM 

DIN.:00334405 

This PDF wu upload• To Telegn~m channeLhltps;JJt.me/Magzlnes_.-t_New~~paper(send Me Message telegl'llm ya WhlllsApp This number 8890050582) 
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"'i iCC TV RIGHTS DISPUTE 

"'iZee De1nands ~69-cr 
'"1Refund from Star 
"' ~=--------

1star has breached the 
Ol1alliance agreement ... 

1and the deal stands 
~repudiated, says Zee 

co i Javed Filrooqul 

co-~Jumba..i: Zee Entertainment En· 
:ter twises hasaccus~ WaltDisney

: owned Star India o f v iolating !.he 
- ..3CC TV rights agreemem.~md h.;lis 0 :soughtal'('fundoff69crorepaidas 
~tofmcagrcemcnt. 

-.1 Zee asserted in its Q3 financia l 
- :J>tatcmcnts mat It has strong gr()o 

..:unds to cmmter Star lndia"s claims 
; In the ICC TV rights agreement 

r::;-:matter: The company added that it 
! has accrued f 7'l.l crorcasoom mls
~sion and interest expenses lbr its 

W-?haroof bank guarante<! and depo-
:;sitas per the agreement. = Star India has sent letters to Zee 

~-1:~~~~~~~~~~~;:;~~~~~~~=~~~~~ 
-:::1'\' rl~nts agre(!:mCnt due tO the 

_ : non-pay·ment of $203.5 million in 
01-:the nrst Instalment o f the rights 

.:roo a long ·wi th the payment o f the 
! b;)nk '-'tlAran tee commission de(K)

O)~itofn7crore. 
: Zce. on the other hand. has accu
:sed Star of fallins to comply whh 

- ...:me agrecmcm due toils inabUit>' 
'"-l Ztoobt~in necessary ~r)J)l"O\'il.ls and 

..:Cxecute necessary docunwms and 
Ci~aw:eemems. 

The com pany claimed that thcag
t'eement was contingent on finan· 
cl."'lcommltments. ba.nkandeorpo
rate guarantees, and final ICC NJI'" 
roval for the sub-IICt:'nclng deal. 
"The man:\gement tH:!Iieves that 

Star: by Its conduct. has I:JI"eachcd 
the Alliance Agreement and is in 
d<:f;'lU)t of the t~rtns lherrof, and 
conseqt.umtl~ the contract !J;tands 
repudiated," Zee S."'id in a note to 
lhcfinanclal stateme:nts. 
"The company said it has conunu· 

n icatedto$1l'lr thatth(!alllrutceagre
eme~:u cannoc: be proceeded \\ith fo r 
the re<tSOTl$ 9et out alxl\·eand hasl:ll
so sought a rnfund of t'68.54 crot'C pa• 

idtoSt<tr.""ltadded. 

liJ 
Zee &tid it doesn't 

anticipate any sig· 
nificantttd \·erse im· 
pact l'rom the cont· 
ract repudiation, 
and tllf'l'C is no need 

to make any adjustments to the ac· 
company1ngstatemenL 

OnAugust2b, 3122., Zeesignedan 
agreement to set om the basis on 
which Star India \...Ould sub-licen
ce the ICC TV rights to me compa
ny for men's a mi U-19eventsforfo
ur years until 2027. The Walt Dis· 
n(w~wned t-om pan); whl<:h Is In 
merger talks w itll Reliance Indu
str ies" VlaoomJ8, had acquired the 
ICC media r iihts for $3 billion. 
As pan of Us pre-bid undcrst.·m

dingwithZee. OisneyStarhad sui). 
licenced the ICC TV r ights to the 
company forS1.5 billion. 

Cable TV Regulation: 
Broadcasters Seek 
Meeting with Panel 

Javed Farooqul 

l\lumbal: The Indian Broodcasting and Digttal f'o.. 
und:H ion (IBOF) bas sought a meeting with the Pari i· 
amcm.ru.·)' St:andingConunltt~on Conunw)ications 
and IT aftertheapex body of TV broadcasters wasex
cludOO frorn dcllberatlott'> that for mOO the basl'> or 
the repon,' RegUlation of CableTelcvisiOO in India·. 
In a letter dated FebJ"Uary 1..1. the lBDF also st.atC!d 

that it would make a detailEd representation to the 
parliamentary cotmnittoe headed by Shiv Scna MP 
Prataj}raoJailltav. It aJsoe"vressed conoern thai Lhe -Broackast«S' 
moclltkln 
WitSe)lduded ....,, .. 
deliberations 
on•reoonon 
Ate\Utlon 
ofCableTV 
lnlnd'-

t"Cpot"thadse"\'Cralinaocumcies,mi· 
!;interpn:tatkln$of data, and omis
sions of cntcial informatiolt 

··we shall be shortly submiuinga 
detailed rcprescntalion on the s ub
ject m.atter, whk:h we y,"()uld re
spectfully request the Hon"blc 
Committee to kindly take on rc· 
t-oni;· ISOFSecretar~· GeneralS id
hartltJain said in a IcttertoJadha-.:: 

··we would begmtef\.tl if you co· 
uld also kindly gram us an oppor· 

tunlty to meet the Hon"bleComrnittee in person to 
pt·escnt our views at your earliest conven ience." 
Jain added. 
The IT committee had lnvlied only the'reii!<XInt 

Regulatory Authority or India (TRAl), the Mini· 
stryof Information and Broadcasting (MID). and 
the AI\ India Digital Cable Fed('r::ttlon(AIDCF) to 
provide inputs forme report. 
The 1'RAl a nd MlB regulate TV channel pricing 

and content. respectively. The IDDF comprises 56 
bl"'l)<)(l(:nstermembers.rei'retlenflngnoorly4.50than
ncls. AIDCFrcprcscntsthccab\cTV conll)allics. 

-~rheexcluslon of broodcasters from the dell be
rat ions represents a misscdopportun ity for infor
med decision-making and risks mo adoption of 
reguJ3.00ry measures that may have unintended 
consequences for broadcasting industry stake· 
holders,especi.aUs consumers.·· Jain said . 

jal;t!d,ftJrooqul'<>tu~vup.rom 

AXISCADES 
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Statement of Unaudited Consolidated Financial Results 
for the Quarter and Nine Months Ended December 31, 2023 

(t: lftlocs) 

Qu rterEnded Period Ended Year Ended 
Par1iculars 1 oeo. 2023 JD Se I. 2023 131 DeUI)22 31 De<-2023 31Dee.2D22 31 M". 2D23 

Unaudited Unaudited Unaudited Unaudited Un111t1ited Audited 
Tolalincome 23.386.60 25,358.90 21,750_34 70,378.71 6(),051.05 82,758.05 
EBITDA• 2.923.98 3,581.28 2,96().66 9,802.17 9,355.09 13,754.78 

Finance C(Ists 1,210.43 1,164.46 1,150_6() 4,385.43 2,176.48 3,589.98 

Depreciation and Amof1isati0n expense 849.32 870.23 634.44 2,427.21 1.981.01 2,651.83 

Net Profit for lhe period 1,102.85 1,759.24 1,583.39 3,710.16 6.212.13 8,910.55 
(before tax, Exceptional and /or 
Emaordlnary Items) 

Share in net loss of associate (4.41) (4.41) 
Exceptional items net 12.358.76) (6,803.74) (6.803.74) 

Net Prolll/(loss) for thel)erlodbeloretax 1,102.85 1,759.24 (775.37) 3,710.16 (596.02) 2,102.40 
{after ExceptiOflal and/orExtraordinary 
items) 
Net Profit/ (Loss) for the period aftertax 
(aner fxceptiiJflal and/ orExtraordinary 

753.91 1,117.25 11,023.35) 2,442.06 (2,084.14) (479.82) 

llems) 

Total Comprehensive Income for the 
period (Comprising ProliV(Loss) lor the 

718.17 1,066.70 (748.58) 2,488.56 (1,688.73) 32.21 

per1od (aftertax) and 0ther 
(;()mprehensiYe Income (aftertax)) 
Equity Share Capital 1 924.38 1924.38 1 911.50 1 924.38 1911.50 1911.50 
Reserves {Excluding Revaluation Raserve 
as shown in the Au<lited Balance Sheet ol 

31,895.57 

lhe previous year 
Eamlnos Per Share (of Rs. 51· each) 
{For continuing and discontinued 
operations)· 
1. Basic: 1.93 2.89 (U2) 6.29 (5.57) (1.37) 
2. Dlluled: 1.75 2.63 (2.72) 5.72 (5.57) (1.37) 

1. In terms of RegulaOOn 33 ol the SEBI (listing Obligations and Disdosure Requirements) Regulations 2015, the aforesaid Stalement 
of unaudited consoidated financial results for the quarter and nine months ended December 31, 2023 of the AXISCADES Techt'IOiogies 
llm~ed ~he ' Holding Compa.rr( or the ·company") and its sub$idiaries lthe Holding COmpany and its subsidiaries together hefeilafter 
refened to as "the Group') and its associate has been reviewed by the Audit Committee at their meeting held on February 13, 2024 
and appro-ved by the Board ol Directors at their meellng held on February 14, 2024. The aforesaid unaudited consoRdated financial 
results for the quarter and nine months ended December 31. 2023 have been sub[ected to limtted review by the statulory auditors of 
the Company. 

2. The unaudtted consolidated llnanclal resutts have been prepared In accordance wlth the: recognition iltld measurement prilclples laid 
down In the applicable Indian AccounHng Standards {"lnd AS") as prescribed undef Section 133 of the Companies Act 2<l13. as 
amended, read with televant rules thereunder and In terms ol Reoulatlon 33 ol the SEBI (listing Obligations and DisclOsUre 
Requirements! Regulations, 2015. as amended from lime to time. 

3. Subsequent to the quanerende<l December31, 2023, me Company has Issued 3,323,262 equitysharesof t 5 each k~Oualllled Institution 
Placement ('OIP') at an Issue p~ce of ~662 per shart (lndudlno secu~tles premium of ~657 per stwe) agg1egating ~ 2t ,999.99 takhs 
to De utilized towa!ds repayment I pc-e-payment of certain outstanding borrowings availed by the Company and 101' general 
oorpo~ate purpose. 

4. The previous period 1 year ~res: have been tegrouped 1 rearranged wherever necessary to conlorm with the current period 
presenlatlon. 

5. Additional informatioo oo StaOOa\one Financial Results Is as follows: 
(t ln locs) 

Quarter Ended Period Ended Year Ended 
Par11culars Wl~t3o SlpL2D23 illl-'<.2!1~ ill!«..ZQR ~~d~~~ 31M"- on_ 

URI~dited)"~:~ (Unaud"rled) (UAavclited) A&ldlltd 
Total revenue tncludin othef income 9,248.70 8,302_65 7.612.32 25,681.24 20,562.73 211,489.98 
EBITDA• 1.494.63 1,393.25 1 554.28 4 107.88 3966.37 4 079.85 
Profit/(loss before tal 54.26 8.78 3,024.12 1,053.31 382.19 1,866.02 
Prof~/ (loss alter tax 54.26 8.78 3,128.55 752.77 524.15 1,982_87 
Total comprehensive income I Ooss) 101' 3.116 (175.22) 3,150.10 (927.41) (654.141 (2,001_54) 
tneperiod/yearellded 

" Excluding otl1er income. 

6.The above una.tK!ited financial resut1s Of the Company are availab1e on the Company's website (www.axisc.ades.com) and also on 
the website of BSE (www.bseindia.com) and NSE (www.nseindia.com). where 1be shares ol the Company are listed. 

For AXJSCADES Technologies Limited 
Sd/-

i\0 
~~~~~~~~~~~~~~~~~r 

niRoto 
IUpumps 
since 1968 JJJ 
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1.734.72 1.244.84 3,600.D3 3.006.42 

1,279.43 925.79 2,884.87 2,210.28 

1.231.13 883.56 2,595.74 2,147Al 

62&15 314.06 628.15 314.08 

4.07 295 8.48 7.04 

7.()2}.98 4,727.12 1,6412.11 12.992.55 
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1,73U2 1.244.84 3,600.03 3,006.42 

1,279 .43 925.79 2,864.87 2,210.28 

1.231.13 883.56 2,595.7. 2.147.41 

62U5 314.08 828.15 314.08 

... , 2.95 8.48 7.04 

7,021.98 4,727.12 uul.n 12.992.55 
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